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m8 Q SHAASDV SRXU®! IDXERXU XQ JWDQG
SDVSRXUD P REIDA GHVD’Q«V} HWKXQ
SURMMT XLD GEXW HQ ¢ @ 7DE®IGH

FRQFHWIMRQ GX IDXERXW 6 DIQW DXUHQW

, D «W 1LIODOQF« SDUD P HVXWIH  GH @ VDQW
SXE@ XH RX P HVXUH HQYLLRQQHP HQW
IDYRWDE® ¢ @ VDOQWE T XLDFFRUGDWXQ
VRXVIHQ 1L.QDQFLIHUS RXUDFFURWH B SRXYRLU
GDIWGX P LMHX FRP P XQDXVILLH

UHOWYHP HOWE FHWRLQV G« VAP LODQW GH @
\VDOW VRGB! WDOQVSRWWHWDP « QDI HP HQW
GX VUMRILH DIOM_T XH GV FRQGIMRQV

G KDEMVIMRQ




m8 Q SHWASDV SRXU®! IDXERXU XQ JWDQG SDVSRXUMD P RELMA GHY D'Q«V} YIVDIWE DP «IRUIHUMD
DQW GHV SHWRQOHV DFQ«HV HQ DI MADQUWAXU @ e FXUM HWD FRQYLYIDOA GHV G« SOFHP HQW
DFWV GDQV ®i T XDUWAHU

/HS@Q GH P MH HQ  XYWH GX SIRMWFRP SUHQDIW  «VIBSHV kSDUAHV VXU XQ «FK«DQFLHU GH
QRYHP EWH ¢ RFVREWH

&DWRI WDSKIHUDYHF BV SHWRQQHV DAQ«HV GIXLY WDVIW SUQFLSDX[  YHW BV SRIQW GH VHUFH

, GHOWHUVXUFHV WDVIW BV REWIFGN TXLAP WMQWBN G«S@FHP HOW H P DQTXH GH EDQFV
WDYHUHVWRS FRXUMV P DXYDLY «VIMGH @ FKDX\WW«H P DXYDLY « FOLLDIH HW

5 «GLI HUXQ SMIGR\ HUSRXU® P RELOA GHV D'Q«V HWBI P RELCHUXUEDIQ GDQV ®i IDXERXW HQ
SOV G IGHQWIHUBN SUQFLSDX] HOWIX[ GH VDQW! IIHIQDQWFHV G«SMFHP HOW

&UkHU GHV SDUMQDUDW DYHF GHV FRP P HEEDQW DP LV GHV D’'Q«V SRXU FHU XQ UHDX GH
KDOMV HWGH W SIW ¢ QQWIMRQ GHV D’Q«V DFF2 VDX[ VRIBMMV DFF2 V¢ GHV EDQFV RX GHV M2 J HV
HW



IHV  SUHP 12 HV «VBSHV VH VROWG«IRX@HV FRP P H SIYX SOMHXWY FDI«V IHQFRQWHV DIQVL T XH

GHV P DUFKHV H| SGUDVRILHV GDQV Gl «UHQW VHRMXWY GX TXDWAHURQWSHWP LV GH UHQFRQWHU GH

QRP EUHXVHV SHWRQQHV DIQ«HV HWGH WFROIMUGHV IQIRWP DARQV SHUAQHQWAV SRXUGYDQFHP HQW
GX SIRMW 8 QH NIQ«MR®RIXH GX &,8666 D «JDBP HQWDSSRUX VRQ H SHWMH 8Q FRP LW

G DIQ« HV VHVWIFRQWIX« DX FRXWY GHV IHQFRQWHV [OD «W VRXYHQWFRQVX®Y HWD SDWAFLS« DX

VXLYLGX SURMIW

8Q SMIGR HUD «W WGLI« IGHQWIDQW®N @HX[ ®V SOV GDQIHWHX[ SRXU GV SHYRQQHV ¢
P RELDW WkGXIW RX SUMHQDQWGLL« HQWAV P WIMRQV YXHEDWH J  / H SOIGR\ HUSURSRVH DXWAL
GH QRP EUHXVHV ViXJ J HWMRQV GH WDP «QDIHP HQWGH FHV HQGLRIW SWRE@P DATXHV ,0D «W
SW\WHQW DX 6 HWYIFH GH &XUEDQIWP H GH BPURQGIMHP HQWGH 9 1@ 0 DUH HQ G«FHP EWH

&HSHQGDQWHQ WDMRQ GH @®ULY«H GH @
SDQG«P IHGH&RYIG HQP DW HW
GEQ FRQIIQHP HQWJ « QDD [OQRVIIME XXV
SRWE® GH FU«HU®GIV KDOMV GDQV GV

FRP P HUFHV VAIOT XHSkYX ¢ @ 2P H
«\VIISH

/ H SURMIMD DR « W IHYX DILQ GH FUKHUGHV
FDUMV SIRSRVDQWGHV SDUFRXLY B (RQJ
GHVT XHY GV SHWRQQHV DIQ«HV SRXYDIHQW
WRXYHUSRQWH DX[ P =P HVEHWRIQV\DQV
DEBUGDQVXQFRP P HUFH EDQFVSRXUWH
WHSRVHU | RQVILOH SRXUUHP SQUVD ERXVALH
@HX[ SXETEVIQWUHXWY SRXUVH WD UDLFKIU
HQ «\W RX VH WFKDXITHUHQ KLYHU J

&HVFDUMVROW«W [P SUP «HVHQDYUO  HWGIMMEX«HV SDUYRIH SRWIDG! &HD SHP HWIMDX]
SHWRQQHV T XLQH G« MLDIHQWS DVVRWALGH SRXYRIUGN IHFHYRIUGILHFMP HQWFKH] HEBV ( Q HITHW®GN
VDX[ GH FRQVIRJ [RQ «VBQWHQFRUH «®BiY«V HWBI SRUAGX P DVT XH RE@ DVRILH GDQVGH QRP EWHX[ @HX[ O
«VIVS Wkl « IDE B SRXUBN SHWRQOHV SOXV YX @k UDE BV GE YIVAUVRXWERQVIDFW

8 QH «VBSH GEYDXDURQ D DRW «W P [VH HQ S@FH DILQ GH G«VUP LOHUM_FHV FDUAV DYDIHQWOQFIW GHV
SHWRQQHV DIQ«HV ¢ ~WH SOV DFYHY HAE « YMAU®! G« FRQGIMRQQHP HQW



$ YHF GBI VRXVIHQ GH' \ QDP R XQ FRP ! G « YDOXXDMRQ VHVAP [V HQ S@FH DILQ G « YDXHUQP SDFWGHV
FDUMV VXUBN S HWRQQHV DIQ«HV / H FRQILOHP HQWD\ DQWHQWD Q« XQH SHUM GBFWYIW SK\ MTXH GV
WSHUFX\WWRQVRQWSX ~WH SOXVRX P RIQVIP SRWBQUMV VXUBXUVDQW

/ BYDXDVIRQ Sk YR\ DIMFKHUFKHUGHY GRQQ«HVDXS ¥ V

« GHVRUDQMWP HVFRP P XQDXVIILHVRX LOWAVMRQV T XLDYDIHQWP 1V GHV FDUMV ¢ GLVSRVMRQ ¢
®XUDFFXHLO

e GHVUWMGHMA HAKMGHQW DIQ«V GX TXDWAHU

e GX SHURQQHOGX WVHDX GH @ VDQW T XL DXUDIMKWIV FHV FDUAV DYHF VHV XVDJ HUR LHV

,O0B SDV «\W SRWE® GBYRIUXQ UHVIRXUGHV RU DQMWP HV HWMQWANVRQV FDU BN FDUMV \  «VIDLHQW
G«SRWHV HQ @EWH VHWEH &H P RGH GH GIMMEXWRQ QD SDV SHP LIV GH UIHARXYHU BV SHURQQHV

TXLHQ R SUW XQ H HP SMILH DILQ GH SRXYRL GIXU SRWHU GHV TXHRQV VXU BIXU XWIMMRQ / HV

RU DQMP HV SURSRVDIHQWDXWL SRXU® SOXSDUWWXQH SURIWDP P DMRQ SOV WGXIWM HQ SDWH HQ

@ QH FH T XLD WGXMBXUI T XHQIMRQ HAWBN FROVBFW DYHE GIXW/P HP EUHV

/ HV SHURQQHV UMGHQWV GX T XDUAHURQW«\WW UHVRIQWAY R GH FAOQLT XHV GH YDFFLODARQ ¢
@®XVRP QH ,OHADS SDUX T XBXFXQH GBIQWH HIBIV QH VH VRX YHQDIMDYRIUUHEX @ FDUA GDQV'\D
ERVM DX[ GMAHV 4 XDQWDX \VHDX GH @ VDQW ®1VDX[ GH SRQWH D «\W W VIDIE®



3RXU«YDXHU@P SDFWGX SURMIWLOVIDIMP S« DA GH WRXYHUXQH DXWH 1DERQ GH IHWRIQGH GHV
SHWRQQHV D\ DOWXWDv GV FDUMV / BRFFDVRQ VBMAS UVHQWH ¢ @SSWRFKH GHV 3 IRP HQDGHV GH
-DQH GHVP DUFKHV'J IDW(IVIAV D\ DQWIHX VIRXY BV DQV GXWDQWD SUHP 12 WH 11Q GH VHP DIQH GX P RLY
GH P DL &H VRQWGHV SDUFRXLY DX FRXWY GHVT XHY BV SHIYRQQHV TXL\ SDWAFLSHOWRQWOQYIWHY ¢

GLVFXWAU GHY @HX[ WDYHUAV BNV GIVFXWRQV SHXYHQW-WH RUHQWHVY VXU XQ DVSHFWS DWAEXTHU
SDUH HP S®I BW\WRX ® SDWMP RIQH &HV SURP HQDGHV SHXYHQW-WH SURSRWHV HWGLLL «HV SDU
GHVFIMR HQ QHVHWRX GHVRUW DQIWP HV

8 QH FRADERUDMRQ HQWH @ 7DE®! GH FRQFHWIMRQ GX IDXERXW 6DIQW DXUHOW ® &,8 666 HW
@GUDQM H SRXU SHURQOHV DIQ«HV $FURQ &HOWHOIG D SHWP IV GRUDQMAU GHX|
SURP HQDGHV DX SUQWP SVHWE GeW 8 QH TXDWDQVILOH GH SHWRQQHV ROWGRQF SDUFRXIX
XQH SRWARQ GHV SDUFRX LY HAH VRQW DIMIHP HWAH XQH GH QRV FDWAV GH SDUFRX LY DFWV



3DU® VXIW FHV SHURQQHV ROW«\W VRAFIMHY SRXU SDUAFLSHU ¢ XQ JURXSH GH GMFXWIRQ $11Q GH
FREYFWIU SXV GH GRQQ«HV VXU BMDVDVMRQ GHV FDUMV LOD «\W SRWE® G RU DQIMHU «J DBP HQWGHV
HOWHYXHV W@ SKRQLT XHV LOGLYIGXHBNV

( Q WDIMRQ GX WP SV «FRX@ HOWH @ GMMEXWRQ SRWIG! GHY FDUMV HWBH J URXSH GH GIMFXWRQ VRIW
SOV GXQ DQ BMWQMRQ GH B&YDXDMRQ D «W P RGLI«H ( Q HIHW«YDXHU@P SDFWGH @ FDUM VXU D
\VDQW GHV SHWRQQHV DXWDIWHT X1V GH BIXUSDWXQH FRP SDIDIVRQ GH GVIMWGH VDQW GHV SHWRQQHV
HOWH FHV  GDWAV HW®XWY SHUFHSMRQV SRXYDIHQW-WH P RIQV IIDEGV /D G«P DUFKH D SO W<«W
RUHQWH VXU @BGHOWIFDARQ GHV «@P HQW TXL RQWFRQWEX« SRMMYHP HQWDX SURMMWHWFHX[ TXL
SRXUDIHQW-WH LHYXV RX DIRXWYV DILQ GH SRXYRIUADQWP HMH GHY IHFRP P DQGDMRQVDX[ RU DQMP HV
TXLDIP HUIDIHQWEQVSILHUGX SURMMRX B UHSURGXLLH GDQV G DXWHV T XDUAHWY/

/ HV GRQQ«HV RQWk\W Sk DQDOV«HV SDUG! FRP W G YDOXDVRQ SXLV SUVHQWHV HQ NDQYLHU
SRXU XQH DQDOVH FR@IFWH DYHF @ SDUAFISDMRQ GH WRL SHURQQOHV DIQ«HV HW GHX|
NLQ«VR®RI XHV GX &,8 666

9 RIFLGV W VXODW GH FHWH G«P DUFKH



3WRILORFIR G«P RJIWDSKIT XH GHV SHYWRQQHV LOWAURJ «HV

Ju 20( IHPPHY KRPPH
bu: (

AT/ &8uy p H uH: S H ®u: / p2 THEER (TR

7RXVAV FHV SHURQOQHV P DUFKHOWS ONMHXLW/ IRLY SDUVHP DIOH  YRILH VRXV GBIV NRXW/ / BFK DQWIRQ QH
WHJ URXSH TXH GHV SHURQQHV QB DQWDXFXQ SWIREGP H P DMIXUDX QLYHDX GH ®IXUP REIDA SDU
DI@XW/ H@®BV ROWRXWAV GHV KDEIWXGHV GH G« SOFHP HOWDFW ELHQ «VRETHV

PH®U: ®f/ &8uy p H (

/ RIMLY
2 EQ DARQVGX TXRUGIHQ «SIFHUH SKDWP DFIH WGY P «GLEDX[ J
Y4HQ ~WH SK\ T XH HAWP HQVO
DFVIYMY SK\ MT XH
SWRP HQDGH
EWWHUBRGP HQWHQWHUHQ FROVDFWDYHF BIVKXP DIQV ®VDQIP DX|
$FFRP SDIQHP HOWE @ P DUFKH HQ VRXVIHQ ¢ XQ SWRFKH GHV YRIMQHYV

&HV GLI«UHQW G« S@FHP HQW \VRQWSDURLYVFRP ELQ«V DX WDQVSRWHQ FRP P XQ EXV P «WR YRILH
WDIQ GH EDQIHXH SRXUGHV P DUFKHV DIaBiX L/ VX UGB!



| S§HIP2 1S8R Hau: ®f/ &58uy p H S§Hb: (

28P2H] «FOWDIH XHDQP «H HWk«FXUVDULH VHYLEHV HWFRP P HUFHVGH SUR] P W RXYHWV
DYRIWHS «k XQ WDMMDYHF XQ SURFKH DYDQWGH VB DYHQUWUHUVHXOGIWRDQFIDARQ VRFID®! <« YIVIAU
GV aHX[ FREFIV SHQGDQWD SDQG«P H

I | 2H EDQF SWHQFH GH@HX[ SRXUMBEUMAU H FDI« FRQGIMRQVP «WRUR®RJ LT XHV
IDYRWDE BNV

! HSHA ] DX WDIQ P «WR DXVREXV TXLSHWP HAGBIBIUSOV@IQ SXIVTXERQ SHXWHYHQUSDU
GBXWHVP R\ HQV\VLRQ HVWIDWI X« H RX TXH GRQ SRUM GHV SDT XHW

§BR PR EHQ -WH VDQW YRIUGHVJHQVDX SDUF

| unb B WP SVGEMWMQWM WRS BRQJ GX WDQVSRUWAHQ FRP P XQ

A CHiSH ®u: §S2Hu:

8 WDVDMRQ GHV SDUFRXWY/

1 HV SHWRQOHV LOWIUR] « HV QERQWS DV SDUFRXUX BN VDWW VWA T XBQGLT X« SRXUGLLI « IHQWAV
WDLMVRQV

8 QH SHWRQQH FRQQDAWB! FHQWH YIGBI SDUF XU

" BXWHY RQNQFRISRKk GHY SRURQV GH SDUFRXW/ ¢ BGIXW/P DUFKHV KDELWKHIN RX RQWFKHUFK «
DFYHP HQWE UHWIRXYHUBN «@P HQW LGHQWILV/ VXUGN FDUMV P XUDON SHAN SDUFV J

8 QH SHWRQQH D P HOWRQQ« HP SRUMU® FDUWM DYHF H@ SRXUS URI IMAUGHV [QGLFDMRQV

@RWT XBIG SHQVH ¢ VRUALM® FDWM GH VRQ VDF FHD XLSHUP HWGH P IHX[ G«FRXYUU®! TXDWAHU
HWGH YRIUG TXHOSRIQWO. DGHQRP EWHX[ «@P HQW QW UHWDQW DXVRXUGH QRXV



o (18 Phu2Hi @211y 1 H ®P 1PS2Hp2(

/HV FDUMV RQW SHP IV DX[ SHURQQHV GH IDUH GHV
G«FRXYHWMV GDQV ®f TXDWAHU FRP P H @ YHQXH 6DYRIH HW
VHV QRP EWHXVHV P XWDBNV @ VSDFH * X\ 5RFKHU & NIGLO
GB UAGH @ * WDQGH YETRWA TXH GH QRP EWHX[ SHW SDUFV
GDQV GHV] ROHV SXXV UMGHQUH@N SDUH HP SO WXUD XH
EVEKUMRSKH  HWGLLI«UHOW «@P HQW SDWP RQIDX]

/H YHUHU GHV + DEIMIMRQV - HDQQH 0 DQFH DIQW. TXH O
WIMRQOHP HQWAKFR®RILTXH ¢ SUR[ [P 1MW VRQWDXWLQRP P «V
SOMHXW/ IR

" U« UHQW WHS2 LHVY WY TXH GHV EaViP HOW FRQQXV RX GV
WIMRQVGHP «WR SHWP HWAQWGH P IHX[ VH UHS«HU

o X8SHBH 0eSPBY p Hi2:u: ®f/ &8uy pu H S8H: (

/D SOSDUWNGHV SHURQOHV IRQWG«M GHV G«S@FHP HQW
DFWV 1T XHQW P DIV XQH SHWRQQH D QRP P « TXBI® \H
VHOBIWS OV HQ WFXUW GH SDWHU SDU FHWIIQV HQGLRIW
JWFH DX[ FDUMV

$IQ GH G«FRXYUWW GHV «@P HOQW KMRUTXHV HW
SDWP RQIDX] XQH DXWH VHWMARXY«<H LOFIWH ¢ SDWHU SDU
GEXWHY WDVIW TXH FHX[ KDELWXHEP HQWHP SIXQWYV / HV
FDUMV QH CRQWSDV LQFIWH ¢ DXJP HOWAU VD GIWBQFH GH
P DUFKH P DIV¢ FKDQJ HUVHV SDUFRXWY/

o | ®Bb :1S8ERS Hi: / P23PHIRSHP  (

$X FRXW GHV FRQYHWDMRQV RQ FRQWIWA TXH G FDUMV RQW
«W XWDAHY XQ SHX FRP P H XQ EXIIHW GV SHURQQHV \
SUHQDOWFH TXB@V YHXBIQW XQH ViXJ J HWIRQ GH WDIVIW GH
@HX ¢ YIMWMU HF &HWH 1G] LELOA HWWXQ «@P HOWDSSUkFli
SHYWRQQOH QBN DOWMHWHOW @ SUHWMRQ GH [DULH BV SDUFRXLY
VWIFWP HQVWMAY T XBQGLT X«V

' XQ DXWH FTW @ FDUM HVWDXWL SHEXH FRP P H XQ IL®
XQH IRV TXBRQ (D XWDkH D WRQ HQYIH GH UHYRWFH TXL HW
G«VRWP DIVFRQOX"



A(bHBPH ®u: §S2Hu:

/ D GMMEXWRQ D «W G&@P HQWB! SOV VXS UHQDQWS XIVT XH @ GIMMEXVRQ SRWIDB! QH VHP E®I SDV DYRIU

SRUA [IXIMDXSB V GH @ SRSX@MRQ YW«H ' DQV & FDGUH GH G« YDOXDARQ GX SURMIW BN SHWRQQHV RQW
GRQF «W LOWAURI «HV VXUBIXUDFF2 VDX[ FDWMV P DIV DXWWLGH IDERQ J «Q« DB VXUBN P HIGBIXUHV | DERQV

GH ®IXUIDILH SDUYHQIUGH @QIRWP DMRQ RX GHV RXWY

/HVP R\ HQV T XLVRQWHWRUAY VROW

o ' DMEXVIRQ RX SIRP RURQ R GBFWIWY FRP P H®VP DUFKHV T XLRQW«W RU DQM<HYV
e B6XUGSUNMHQRILYY GDQV XQ THX DFFHWIE®I DX[ DPQ«V ELIEQRW® TXH RWDQMWP HV &/ 6& HW

« 3DUXQ QWP «GIDUH IQWAYHQDQWH GBXQ RU DQIWP H GX &/ 6& DXWHV S DUMQDILHY
e 6XUBNUMHDX] VRFIDX[ DIP HQWV SDUGNRW DQIWP HV GX TXDWAHU

' HIDERQ J «QulDBI @ WDQWP MRQ GH @QIRWP DARQ HVM DFLOWH GRU/T X H@ HVM DIV SDU® ELDLY GBXQH
SHWRQQOH XQ RUDQMP HRX XQH IQWIAVRQ GH FRQILDQFH HWOQRQ GH IDERQ DQRQ\P H



A 1ay p H S/ /7 2989 uH/ PHIi: @By fd 2SH

6LFH SURMVW VDMK SAT X« GDQV G DXWHYV TXDWAHY BV «@P HQW @BV SXV DS S Wk Fl«V HWT XEBOI DXGUDIW
J DUGHUMRQW

o 2 T 2 SH(IOHWDG«TXDW® FDWM VH SOFH ELIHQ GDQV XQ VDF DX EHVRIQ RQ SHXWI STHUXQH
IRLY GH S&XV

e 2S5/ a8 ®u 8§S2S8HA2U: | 8§ BVFROWDWHV VRQWI « QuDBIP HQWH] FHGBIQW

o /B DMMQFH GXQ HSiuH: / 18BH.Pu/ P2 &2thu2

o /HHSIpHESE  HOWH GV GHX] SURP HQDGHV TXLDXJP HQW GV SRWEIDAYV GH WDNAW

o [HVGUI«HQW2u/ A2u: VRIGMMV : LIL

o /BGHQWIFDWRQ GHV / g Hiu:) FH TXL SHP HWGH FKRIMU V. & WDNMWHWDGDSW ¢ VHV SIRSUHV
FDSDFIWYV

" LI« UHQWAV VXJ J HWMRQV G DP «CRUDARQ RQW«W SURSR\«HV SDUGN S DWAFLS DQWHV
J 28 DRy u(

« ,ODXWSOXVGH FROWDWMV ¢ FHYDIQV HQGLRIW

e/ HW[ W GEOARGXFURQ GHYLDIW-WH SOV J IDQG

e /HVSIFVRIWDP P HVGHVKDOMV I DIEKHXUFK DBIXUGHYUDHQW-WH SOV FOILY

e $NMXWUGN DUHW GH EXV FHD SHP HWGH IHQWHU SOV IDFIBIP HQWT XDQG RQ D P DUFK« @RIQ HW
TXH GRQ HWDWJ X« H

e $MRXWUXQ @RI R | DXWXIORXOWSRXUP RQWHUBN @HX| DFFHVME®NV

e $MXWUGFKH@I RX GHVIQGIFDMRQV GH P DUFKH VXUGHV SRMRQV FRXUMV 3 DUH HP S®1 LQGLT XHU

RX P IQHMH SRIQW $WAQMRQ FHD SHXWDXWL ~WH G«FRXUDI HDQWM. @ SHWRQQH P HW

EHDXFRXS SOVGH WP SVTXEQGLIT X« P HWMH XQH IRXUFKHWM GH WP SV RX GH GIMWBQFH VHRQ O
SXEQF Y\k|

e ' HV«@P HQNWO TXH &/ 6& SRWM GH SRIFH SRXUDIHQWAWH DSSWkFl«V

« /HP RWIDPUEGDQV B WAH IDMSHQWHUE XQH P DUFKH WDSIGH ¢ TXHO XH FKRVH GBMRXI I @QWHW
FHD SHXW-WH LOWP LGDQW

« 0 HWMH EHDXFRXS GR@P HQW YWXHY GH Wl«UHQFH SRXU DIGHU BNV SHURQOHV D\DQWGH @
GUILFX® ¢ @HGHVFDUMY H  &J @H DX VRMURXJI H

e ' HVSHURQQHVDIP HIDIHQWHQFRUH SOV GH FROWQX KIWRUT XH

« /D FLDURQ GBEXQH DSSTFDMRQ VXU FHIX®ILH SHP HMDIWGBYRIU GV FDUMV GDQV XQ IRWP DW
QXP «UTXH HMOQWIDFA &HD SHP HMDIWDXWL. BNRXWGH FROWIQX KIWRUT XH SDWIP RQIDOHW
FXOXUHOWIOT XH FIW SWF«GHP P HQWVRXV @ IRWP H GH EX@IV T XL DSSDUDMHWXQLT XHP HQWAM.
RQ ®1 YHXWSRXUQH SDVVXUFKDU HU



(PEBPH pHI2Y H

e ,G«HVGHP RGHVGH GIMMEXWRQ HWGH SIRP RURQ DGGIMRQQHY ) $' 24 DFFXHIOGHV &/ 6& WVHDX[
VRFIDX[ P X\W«HV J

¢, QWRGXUIH @ FDUM GUULHFWP HOWDX[ DPQ« HV +/0 53$% RUDQM HVFRP P XQDXVBLLHYV

e ) DUHSXVGHSWRP RURQ ¢ @OWMLUH GDQV G Lk\VHDX GH @ VDQW

e 2 UDQMWHUGHVP DUFKHVHQ J WIRXSH « YHQWHM@IP HOWDYHF GHV LOYIW H V VXUGIXUIHX GH WDYDLO®!
@RQJ GX SDUFRXLY  IHSW\WHQVQWH Y GERU DQMP HY GHFRP P HUFHV G LOIMDWYHV FIVR\ HQQH\J

e /HVP DUFKHV SHXYHQW-WH XQH VRXW«H G RUW DQMP  HY SURSRVDQWGHY VHIMEFHV T XL E « Q| LFLHUDIHQWDX
JUWRXSH SHWP HWMQWDIOM DX[ SHURQQHV T XLS DWAFLS HOWGH MV WXHUGXWY &RFDX[ HWGH UHQFRQWHU
G«M XQHHP SR\ «H

e 3WKYRWGHVDUWAW FDI« RX XQFK VXU® FKHP 1Q P DQJHUHQWHP E® LHQIRUFH @ FRK«MRQ GX JURXSH
HAD FRQYLYIDQA GH @ P DUFKH

e 2 U DQMUXQH DFVWMW TXLP -®1 P DUFKH EXV FH T XLSHWP HWG D@BIUS XV RLIQ HADIOM YIMVMUGHV
HQGURIW R» RQ Q LLDIMS DV QDWKUH@IP HOWDYHF @ P DUFKH VHX®H

o $NRXVAUXQ REMIFW FXOXUWHORX WFWDW ¢ @ P DUFKH FRP P H IDILH GHV SKRVRV RX D@HUDX NIUGLQ
ERVIQLT XH &HD LOFIWM SXV ¢ P DUFKHUT XDQG @ P DUFKH Q HMASDV B EXWXQLT XH

e 3WRSRWHUDX] SHURQOQHVGH IDILH GiVP DUFKHV DYHF GIXW/ I1DP LAV FRQQDMDQFHY HW HWDIOWM.
GHYHQLUJ XIGHV VIRXUMAT XHV GDQV ®IXUSURS IH T X DUAHU

e 2 UDQMHUXQ LD@H

e 8WDHUXQ SRGRP 2 WH SRXUD@IUS DUFRXUUGN WDMW FRP S DUIHUMRQ \VFRUH DYHF G DXWHY SHURQQHV

rlpk/ p®u/ 2 IpHEUh2SHHC Hu 2u/ 2 ®PHHRS @ H P: du: 1PS2Hu2 Is

P u/SH8BS Hi



! 8P: b

&H SIRMWFRP P H EIHQ G DXWHV D\ DQWHX @HX GXWDQWBN P RLY BV SOV GLILFIGN GH @ SDQG«P [H GH
&RYIG D GY%-WH P RGLlL« DX FRXWY GH VRQ G«S@RIHP HQWHWELHQ GHV DVSHFW QH VH VRQWS DV G« IRX@V
WA TXH SUYXV &HSHQGDQWFH FRQW W SDUAEX@HUD GRQQ« GRFFDMRQ GH I DILH BNV FKRVHV DXWHP HQW
HWG DAIUFK HUFK HUG DXWHV LQIRUP DMRQV ¢ WDYHLY GcYDOXDVMRQ GX SURMW

LOQRXVD «W [P SRWME® GH DYRIUM. BV FDUMV DYDIHQWS X J « QDB HQWOQFIMAUBN SHWRQQHV GBIV D\ DOW
UHEXHV ¢ -WH SOV DPAYHV P DA Wk BNV FRQWI QHV VDQIVILLHY W V UHVWFVYHY 3 DUFRQWH H@BN RQWSHWP LV

DX[ SHWRQQHV BV D\ DQWXWIDVHY GH P RGUIHUBXWY WDMW P —P H VLFHX[ FLQRQWSDV «W DERQJ «V QL
SOVIKTXHOW  HWG HQ DSSHQGH SOXXV VXUQKIWRLLH HAGT SDWIP RIOH GX VHFWAXU

&H WDSSRUAG « YDOXDARQ SIRSRVH DXWAL Gl «UHQWAV | DERQV G XWMHUBN FDUMV TXH FH VRIMWMHXOH RX HQ

JWRXSH G«FRX@QW GXQH LQMDAYH SHURQQH@M RX RUDQMH SDU XQ RUDQMWP H GX TXDWAHU

SHP HWDQWDIQV.GH P DIQWAQLUAQW U-WGHV SHIRQQHV ¢ P DUFKHU

/ HV FDUMV RQWGRQF SHWP LV GH UHQRXYH®U B SOIMUGH @ P DUFKH GDQV VRQ TXDWAHU HWQHQYIH GH
SDWJ HUFH SOMUDYHF G DXWHV SHURQOHV ( Q FH VHQV RQ SHXWFRQMG«HUT XH B SURMMHMAKQ VXFF2 V
SXIVT X LOIQFIVM BNV SHWRQOHV ¢ SRXUXLYUH GIXWY KDEWKGHV GH G« S@FHP HQW DALV P DIV DXWL¢ FUdHU
GHV@HQVRFIDX[ VXSS@P HQUDLLHV ¢ WDYHLY OXWIVDVMRQ GHV FDUMV

1 RXV HV5«RQV TXH FH IDSSRUMOQVSILH G DXWHYV TXDWHWY/ ¢ G« YHRRSSHU GHYV SIRMW YNVDOWD P RELDW
GHV SHIRQQHV DIQ«HV G XQH IDERQ RX G XQH DXWWH HQ SIRFKDOQWSDWP LBV GLLI « HQVAV ViXJ I HVRQV HAHQ

UHVIQDOWEH T XLIDIMGX VHQV GDQV BIXUSURS UH FRQW W
YRQQHVP DUFKHV



